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The Secret Behind Korea’s Three Consecutive ISDS Successes Garners International Attention
- Seminar held in Vienna, to present Korea’s ISDS response system and 

recent successes 
- Delegations from 20+ countries show keen interest in Korea’s ISDS 

response system
- Showcasing Korea’s fairness in law enforcement and capabilities to 

the global community
The International Legal Affairs Department of the Ministry of

Justice, Republic of Korea (Deputy Minister KANG Junha) hosted a
dedicated seminar at 12:40 p.m. CEST on Thursday, March 26, at
the United Nations Office in Vienna, Austria. In the presence of
delegations from more than 20 countries—including the United
States, the United Kingdom, China, Japan and Singapore—as well as
representatives from international arbitral institutions, the seminar
showcased ▴ the fairness and reasonableness of Korea's law
enforcement and ▴ the excellence of the Ministry of Justice-led
ISDS response system, as demonstrated by Korea's three
consecutive ISDS wins.

The seminar, titled "Institutional Responses to ISDS Claims
Insights from Recent ISDS* Cases of Korea," was held from 12:40
to 13:40 p.m. on Thursday, March 26, in Room C-229 at the UN
Office in Vienna, Austria.

   * Investor-State Dispute Settlement (ISDS): A mechanism whereby foreign 

investors who have suffered losses due to measures taken by a host state 

may seek compensation through international arbitration under an 

investment treaty. The Government of Korea has recently prevailed in the 

annulment proceedings of the Lone Star ISDS case (November 2025), the 

set-aside proceedings of the Elliott ISDS case before the English court 

(February 2026), and the Schindler ISDS case (March 2026).
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The event was moderated by Director CHO A-ra of the
International Dispute Settlement Division. Approximately 45
participants attended, including delegations from more than 20
countries—among them the United States, the United Kingdom,
China, Japan, and Singapore—as well as representatives from the
International Centre for Settlement of Investment Disputes (ICSID)**
and the Organisation for Economic Co-operation and Development
(OECD), who were attending the 54th Session of UNCITRAL
Working Group III*** (March 23–27)

  ** An international investment dispute arbitration institution under the World 

Bank, handling approximately 70% of all ISDS cases worldwide.

 *** An intergovernmental working body under the UN that deliberates on reform 

measures for the ISDS regime.

Prosecutor YOUM Hoyoung of the International Dispute
Settlement Division presented Korea's approach at the seminar,
stating that the Government of Korea has established a three-tier
system for ISDS response, consisting of: ▴ an inter-ministerial
high-level meeting for macro strategy decisions; ▴the International
Investment Dispute Response Task Force for inter-agency operational
collaboration; and ▴the International Dispute Settlement Division of
the International Legal Affairs Department, responsible for
conducting the cases.

Prosecutor YOUM further emphasized the fairness of Korea's law
enforcement, noting that “in the recent Schindler Case, the tribunal
unanimously recognized that the measures taken by the relevant Korean
government agencies were neither arbitrary, discriminatory, nor in bad
faith, but rather constituted the legitimate exercise of regulatory authority."

OECD Policy Analyst Anne-Charlotte CERVELLO, who
participated as a discussant, underscored the importance of
safeguarding states' right to regulate in the context of ISDS, and
commended that ‘Korea is making a valuable contribution by
sharing its ISDS response know-how.’
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【Annexes】Photos from the event and the brochure distributed by Korean

delegation

Attendees expressed strong interest in Korea's law enforcement
system and ISDS response framework, which have been pivotal to
achieving notable outcomes across a wide range of cases. In
particular, 「the Bill on Prevention of and Response to
International Investment Disputes」, introduced by Representative
PARK Kyun-taek to the National Assembly on March 17, drew
significant attention.

Questions and responses from the floor covered a range of topics,
including: ▴the possibility of resolving investor-state disputes
through mediation; ▴the chilling effect—whereby ISDS claims by
foreign investors may deter governments from exercising their
regulatory authority—and the potential for alleviating such effects
through government wins; and ▴the principle of assigning budget
responsibility for ISDS costs and damage awards to the relevant
administrative agency.

Policy Analyst CERVELLO and delegations from various countries,
along with ICSID representatives, congratulated the Ministry of
Justice on the successful seminar upon its conclusion and pledged to
continue close cooperation toward the improvement of the ISDS
regime and the development of response systems.

Minister of Justice JUNG Sung-ho stated: “The Ministry of Justice
will continue to promote the rational and fair exercise of regulatory
authority by the Government of Korea, and will further develop its ISDS
prevention and response system to advance international legal affairs in the
best interest of the nation." ▨

http://www.korea.kr
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Annex1  Photos from the Seminar

Photo1. Presentation by Korean delegation 1 

Photo2. Presentation by Korean delegation 2
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Photo3. OECD Discussant session

Photo4. Exchanging Congratulatory Remarks after the Presentation
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Annex 2  Brochure Distributed by Korean Delegation


